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Heights uses its

financial muscle
to stimulate sales

Less than Bt 0.5m down and 0% credit

facilities form an attractive proposition

L

LA
b 'a.“{ .‘.b‘.‘s.

HH CEO Haim Bar-David.

hether you are buying
w a condo to live in
or simply as an

investment, the ones being built
by Heights Holdings (HH) have
recently become a whole lot more
affordable, writes John Davids.

The reason? HH has
introduced a package in which
yvou can put down less that
Bt 0.5m and pay back the rest,
interest-free, over 10 years.

A spokesman for HH told me:
“This sends out a clear message
that Heights Holdings is a well-
financed developer backed by
top international investors. Our
financial standing means we
are well placed to speed up the
construction of all our projects.”

Many choices
And there is no shortage of
projects, be they complete

32*REn7*lIssue 10009 /2009

“Get your own condo! From Onvl}"”‘)'s.(“)()(‘) Baht d
& the rest over 10 years at 0% interest.

or in the pipeline from this
progressive developer.

Pattaya Heights is ready to
move into and construction at
Park Royal 1 and Laguna Heights
is well advanced with three-
four months left to run. Then,
of course, there are the recently
started Club Roval (pictured on
this spread), Park Royal 2 and
the planned W Tower. All six are
in prime locations in either the
Wong-Amat or Pratumnak areas.

As this magazine has
said many times this year it is
important to be innovative in tough
financial times. “Ours is a very
original financing programme,”
the spokesman continued. “To the
best of our knowledge no other
developer here will give ﬁnancing
in excess of five years — and, even
then, it will probably be with
interest on top!

[
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“Our offer is exclusive
and represents a good bargain
without any of the hassle
involved in getting a bank loan.
With banks there is a lot of
paperwork and often a work
permit is required on the part
of the borrower. Here we can
complete the process within
minutes.

Fewer restrictions

“Also our package may be of
particular interest to those over
the age of 55. Banks won't allow
repayments beyond the age of 60
on a mortgage. We don’t impose
such a restriction.

“From the day we launched
this finance package a few weeks
ago we have been getting pretty
good feedback. Our clients are
excited by the offer.”

A promotional flier for the

TP TR P ST

own r
A

L HEIGHTSE |
B HOLDINGS

—

offer speaks of investment yields
in excess of 30 per cent provided
the apartments realise their
maximum potential rental each
year.

Indeed, if suggested rental
figures are achieved, investors
might see the balance of the
mortgage paid off by the rental
income, meaning that only the
initial investment need to found.
But [ stress the word might.

“Buying one of our properties
will give excellent return on
investment (ROI),” said the
spokesman. “And buyers will be
free to resell at any time during
the mortgage period.”

Just the seal the deal HH
is also offering a free furniture
package including LCD TV on
many of its units.

[s it time to stop paying rent?
Up to you! Q2
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